Don't Tax California Credit Unions

Treating credit unions like for-profit banking institutions will cause them to behave like banking
institutions - resulting in substantial declines in both member and honmember benefits.

= A tax on California credit unions is a tax on the state's 11,110,000 credit union members.

Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

> Do not buy into the banker-driven argument that large credit unions should be taxed. Credit
unions of all sizes are still not-for-profit, member-owned cooperatives and provide substantial
benefits to their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of
the amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit

. o . . + $213,219,000
union taxation in California.

Estimated annual decline in California credit union member benefits arising from
change in the tax status and subsequent operational changes (a direct loss to the - $1,389,266,000
state's 11,110,000 credit union member-owners). (1)

Estimated annual decline in California bank customer benefits arising from

greatly reduced influence of credit unions. (2) - $746,874,000

Net annual economic impact on credit union taxation in California

-$1,922,921,000

*Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper _mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers’. September 2004. http://www.cuna.org/member/download/ba benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Depositsin the U.S.”
http://www.cuna.org/member/download/ba influence.pdf.




California
1st Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 1st District's 231,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 1st District

+

$3,492,000

Estimated annual decline in California’'s 1st District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $28,859,000
loss to California's 1st District 231,000 credit union member-owners). (1)

Estimated annual decline in California's 1st District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$39,459,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
2nd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 2nd District's 194,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 2nd District

+

$2,407,000

Estimated annual decline in California's 2nd District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $24,230,000
loss to California's 2nd District 194,000 credit union member-owners). (1)

Estimated annual decline in California's 2nd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$35,915,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
3rd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 3rd District's 445,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 3rd District

+

$318,000

Estimated annual decline in California's 3rd District credit union member benefits

arising from change in the tax status and subsequent operational changes (a direct - $55,457,000
loss to California’s 3rd District 445,000 credit union member-owners). (1)

Estimated annual decline in California's 3rd District bank customer benefits arising
. . - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$69,231,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
4th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 4th District's 323,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 4th District

+

$775,000

Estimated annual decline in California's 4th District credit union member benefits

arising from change in the tax status and subsequent operational changes (a direct - $40,066,000
loss to California's 4th District 323,000 credit union member-owners). (1)

Estimated annual decline in California's 4th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$53,383,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
5th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 5th District's 391,000 credit union members.

Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 5th District

+

$23,190,000

Estimated annual decline in California’s 5th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $48,473,000
loss to California's 5th District 391,000 credit union member-owners). (1)

Estimated annual decline in California's 5th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$39,375,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
6th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 6th District's 227,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 6th District

+

$4,548,000

Estimated annual decline in California’s 6th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $28,387,000
loss to California's 6th District 227,000 credit union member-owners). (1)

Estimated annual decline in California's 6th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$37,931,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
7th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 7th District's 240,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 7th District

+

$2,245,000

Estimated annual decline in California’'s 7th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $30,011,000
loss to California's 7th District 240,000 credit union member-owners). (1)

Estimated annual decline in California's 7th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$41,858,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
8th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 8th District's 130,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 8th District

+

$6,259,000

Estimated annual decline in California’s 8th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $16,205,000
loss to California's 8th District 130,000 credit union member-owners). (1)

Estimated annual decline in California's 8th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$24,038,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
9th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 9th District's 135,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 9th District

+

$1,780,000

Estimated annual decline in California's 9th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $16,865,000
loss to California's 9th District 135,000 credit union member-owners). (1)

Estimated annual decline in California's 9th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$29,177,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
10th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 10th District's 220,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 10th District

+

$4,145,000

Estimated annual decline in California's 10th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $27,551,000
loss to California's 10th District 220,000 credit union member-owners). (1)

Estimated annual decline in California's 10th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$37,498,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
11th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 11th District's 223,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 11th District

+

$1,052,000

Estimated annual decline in California’'s 11th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $28,024,000
loss to California's 11th District 223,000 credit union member-owners). (1)

Estimated annual decline in California's 11th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$41,064,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
12th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 12th District's 204,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 12th District

+

$2,179,000

Estimated annual decline in California’'s 12th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $25,555,000
loss to California's 12th District 204,000 credit union member-owners). (1)

Estimated annual decline in California's 12th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$37,468,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
13th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 13th District's 165,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 13th District

+

$259,000

Estimated annual decline in California’'s 13th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $20,727,000
loss to California's 13th District 165,000 credit union member-owners). (1)

Estimated annual decline in California's 13th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$34,560,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
14th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 14th District's 205,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 14th District

+

$8,896,000

Estimated annual decline in California's 14th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $25,654,000
loss to California's 14th District 205,000 credit union member-owners). (1)

Estimated annual decline in California's 14th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$30,850,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
15th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 15th District's 192,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 15th District

+

$1,509,000

Estimated annual decline in California’'s 15th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $24,038,000
loss to California's 15th District 192,000 credit union member-owners). (1)

Estimated annual decline in California's 15th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$36,621,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
16th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 16th District's 158,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 16th District

+

$4,014,000

Estimated annual decline in California’'s 16th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $19,848,000
loss to California's 16th District 158,000 credit union member-owners). (1)

Estimated annual decline in California's 16th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$29,926,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
17th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 17th District's 123,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 17th District

+

$1,531,000

Estimated annual decline in California’'s 17th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $15,502,000
loss to California's 17th District 123,000 credit union member-owners). (1)

Estimated annual decline in California's 17th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$28,063,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
18th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 18th District's 213,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 18th District

+

$3,738,000

Estimated annual decline in California’'s 18th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $26,710,000
loss to California's 18th District 213,000 credit union member-owners). (1)

Estimated annual decline in California's 18th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$37,064,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
19th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 19th District's 267,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 19th District

+

$4,823,000

Estimated annual decline in California’s 19th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $33,562,000
loss to California's 19th District 267,000 credit union member-owners). (1)

Estimated annual decline in California's 19th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$42,831,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
20th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 20th District's 147,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 20th District

+

$749,000

Estimated annual decline in California’'s 20th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $18,450,000
loss to California's 20th District 147,000 credit union member-owners). (1)

Estimated annual decline in California's 20th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$31,793,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
21st Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 21st District's 213,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 21st District

+

$1,677,000

Estimated annual decline in California's 21st District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $26,673,000
loss to California's 21st District 213,000 credit union member-owners). (1)

Estimated annual decline in California's 21st District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$39,088,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
22nd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 22nd District's 308,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 22nd District

+

$4,657,000

Estimated annual decline in California's 22nd District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $38,591,000
loss to California's 22nd District 308,000 credit union member-owners). (1)

Estimated annual decline in California's 22nd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$48,026,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
23rd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 23rd District's 167,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 23rd District

+

$1,576,000

Estimated annual decline in California’'s 23rd District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $20,920,000
loss to California's 23rd District 167,000 credit union member-owners). (1)

Estimated annual decline in California's 23rd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$33,436,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
24th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 24th District's 215,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 24th District

+

$2,057,000

Estimated annual decline in California's 24th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $26,928,000
loss to California's 24th District 215,000 credit union member-owners). (1)

Estimated annual decline in California's 24th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$38,963,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
25th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 25th District's 210,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 25th District

+

$133,000

Estimated annual decline in California's 25th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $26,357,000
loss to California's 25th District 210,000 credit union member-owners). (1)

Estimated annual decline in California's 25th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$40,316,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
26th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 26th District's 188,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 26th District

+

$4,542,000

Estimated annual decline in California's 26th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $23,465,000
loss to California's 26th District 188,000 credit union member-owners). (1)

Estimated annual decline in California's 26th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$33,015,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
27th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 27th District's 161,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 27th District

+

$8,784,000

Estimated annual decline in California’'s 27th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $20,182,000
loss to California's 27th District 161,000 credit union member-owners). (1)

Estimated annual decline in California's 27th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$25,490,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
28th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 28th District's 105,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 28th District

+

$104,000

Estimated annual decline in California's 28th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $13,159,000
loss to California's 28th District 105,000 credit union member-owners). (1)

Estimated annual decline in California's 28th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$27,147,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
29th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 29th District's 166,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 29th District

+

$4,334,000

Estimated annual decline in California’'s 29th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $20,737,000
loss to California's 29th District 166,000 credit union member-owners). (1)

Estimated annual decline in California's 29th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$30,495,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
30th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 30th District's 116,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 30th District

+

$4,512,000

Estimated annual decline in California’s 30th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $14,609,000
loss to California's 30th District 116,000 credit union member-owners). (1)

Estimated annual decline in California's 30th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$24,189,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
31st Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 31st District's 79,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 31st District

+

$1,081,000

Estimated annual decline in California’'s 31st District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $10,005,000
loss to California's 31st District 79,000 credit union member-owners). (1)

Estimated annual decline in California's 31st District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$23,016,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
32nd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 32nd District's 132,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 32nd District

+

$2,353,000

Estimated annual decline in California's 32nd District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $16,675,000
loss to California's 32nd District 132,000 credit union member-owners). (1)

Estimated annual decline in California's 32nd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$28,414,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
33rd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 33rd District's 147,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 33rd District

+

$1,428,000

Estimated annual decline in California’'s 33rd District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $18,528,000
loss to California's 33rd District 147,000 credit union member-owners). (1)

Estimated annual decline in California's 33rd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$31,192,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
34th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 34th District's 87,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 34th District

+

$9,422,000

Estimated annual decline in California's 34th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $10,983,000
loss to California's 34th District 87,000 credit union member-owners). (1)

Estimated annual decline in California's 34th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$15,653,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
35th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 35th District's 160,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 35th District

+

$2,004,000

Estimated annual decline in California’'s 35th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $20,246,000
loss to California's 35th District 160,000 credit union member-owners). (1)

Estimated annual decline in California's 35th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$32,334,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
36th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 36th District's 207,000 credit union members.

Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 36th District

+

$11,409,000

Estimated annual decline in California’'s 36th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $26,182,000
loss to California's 36th District 207,000 credit union member-owners). (1)

Estimated annual decline in California's 36th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$28,865,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
37th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 37th District's 184,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 37th District

+

$2,875,000

Estimated annual decline in California’s 37th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $23,391,000
loss to California's 37th District 184,000 credit union member-owners). (1)

Estimated annual decline in California's 37th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$34,608,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
38th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 38th District's 134,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 38th District

+

$376,000

Estimated annual decline in California’'s 38th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $17,023,000
loss to California's 38th District 134,000 credit union member-owners). (1)

Estimated annual decline in California's 38th District bank customer benefits arising
. N - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$30,739,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
39th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 39th District's 170,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 39th District

+

$3,005,000

Estimated annual decline in California’s 39th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $21,636,000
loss to California's 39th District 170,000 credit union member-owners). (1)

Estimated annual decline in California's 39th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$32,723,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
40th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 40th District's 248,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 40th District

+

$167,000

Estimated annual decline in California's 40th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $31,403,000
loss to California's 40th District 248,000 credit union member-owners). (1)

Estimated annual decline in California's 40th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$45,328,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
41st Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 41st District's 236,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 41st District

+

$215,000

Estimated annual decline in California's 41st District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $29,898,000
loss to California's 41st District 236,000 credit union member-owners). (1)

Estimated annual decline in California's 41st District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$43,775,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
42nd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 42nd District's 246,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 42nd District

+

$4,785,000

Estimated annual decline in California's 42nd District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $31,120,000
loss to California's 42nd District 246,000 credit union member-owners). (1)

Estimated annual decline in California's 42nd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$40,427,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
43rd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 43rd District's 162,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 43rd District

+

$5,793,000

Estimated annual decline in California’'s 43rd District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $20,382,000
loss to California's 43rd District 162,000 credit union member-owners). (1)

Estimated annual decline in California's 43rd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$28,681,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
44th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 44th District's 251,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 44th District

+

$2,271,000

Estimated annual decline in California's 44th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $31,684,000
loss to California's 44th District 251,000 credit union member-owners). (1)

Estimated annual decline in California's 44th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$43,505,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
45th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 45th District's 189,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 45th District

+

$642,000

Estimated annual decline in California's 45th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $23,787,000
loss to California's 45th District 189,000 credit union member-owners). (1)

Estimated annual decline in California's 45th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$37,237,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
46th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 46th District's 254,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 46th District

+

$1,753,000

Estimated annual decline in California's 46th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $32,013,000
loss to California's 46th District 254,000 credit union member-owners). (1)

Estimated annual decline in California's 46th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$44,352,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
47th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

A tax on credit unions is a tax on the 47th District's 171,000 credit union members.

¥

Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

¥

> Do not buy into the banker-driven argument that large credit unions should be taxed. Credit
unions of all sizes are still not-for-profit, member-owned cooperatives and provide substantial
benefits to their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP
Estimated annual decline in California's 47th District credit union member benefits

arising from change in the tax status and subsequent operational changes (a direct - $21,470,000
loss to California’'s 47th District 171,000 credit union member-owners). (1)

Estimated annual decline in California's 47th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) - $14,092,000

Total decline in economic benefits due to credit union taxation in your district - $35,562,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba_influence.pdf.




California
48th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 48th District's 239,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 48th District

+

$106,000

Estimated annual decline in California's 48th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $30,182,000
loss to California's 48th District 239,000 credit union member-owners). (1)

Estimated annual decline in California's 48th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$44,168,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
49th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 49th District's 271,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 49th District

+

$1,536,000

Estimated annual decline in California's 49th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $34,251,000
loss to California's 49th District 271,000 credit union member-owners). (1)

Estimated annual decline in California's 49th District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$46,807,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
50th Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 50th District's 308,000 credit union members.

Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 50th District

+

$18,838,000

Estimated annual decline in California’'s 50th District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $38,800,000
loss to California's 50th District 308,000 credit union member-owners). (1)

Estimated annual decline in California's 50th District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$34,054,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
51st Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 51st District's 288,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 51st District

+

$149,000

Estimated annual decline in California’'s 51st District credit union member benefits
arising from change in the tax status and subsequent operational changes (a direct - $36,296,000
loss to California's 51st District 288,000 credit union member-owners). (1)

Estimated annual decline in California's 51st District bank customer benefits arising
. o - $14,092,000
from greatly reduced influence of credit unions. (2)

Net annual economic impact on credit union taxation in your district -$50,239,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
52nd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 52nd District's 358,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 52nd District

+

$2,103,000

Estimated annual decline in California's 52nd District credit union member benefits

arising from change in the tax status and subsequent operational changes (a direct - $45,024,000
loss to California's 52nd District 358,000 credit union member-owners). (1)

Estimated annual decline in California's 52nd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$57,013,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.




California
53rd Congressional District

> Oppose any notion to eliminate our tax-exempt status. Why? Treating credit unions like for-profit
banking institutions will cause them to behave like banking institutions - resulting in substantial
declines in both member and nonmember benefits.

» A tax on credit unions is a tax on the 53rd District's 258,000 credit union members.

_ Those who want to tax credit unions really want to put credit unions out of business. Taxation
would fundamentally alter or destroy the credit union system as we know it.

W

Do not buy into the banker-driven argument that large credit unions should be taxed. Credit unions

of all sizes are still not-for-profit, member-owned cooperatives and provide substantial benefits to
their members.

» Taxing credit unions just doesn't add up because credit unions provide benefits far in excess of the
amount that might be obtained through imposition of federal income taxes.

TAX CREDIT UNIONS?
IT DOESN'T ADD UP

Estimated annual increase in federal income tax revenue arising from credit union
taxation in California's 53rd District

+

$3,492,000

Estimated annual decline in California's 53rd District credit union member benefits

arising from change in the tax status and subsequent operational changes (a direct - $32,494,000
loss to California's 53rd District 258,000 credit union member-owners). (1)

Estimated annual decline in California's 53rd District bank customer benefits arising

from greatly reduced influence of credit unions. (2) $14,092,000

Net annual economic impact on credit union taxation in your district -$43,094,000

Estimates of credit union member benefits are derived by measuring differences between bank and credit union interest rates and
fees. The benefits to credit union members arise because credit unions pay higher rates on deposits, charge less for loans, and
impose fewer and lower fees. Hampel, Bill and Schenk, Mike, CUNA Research & Policy Analysis. “The Benefits of Credit
Union Membership”. http://www.cuna.org/member/download/whpaper mmbrshp.pdf.

2Estimates of bank customer benefits are derived by measuring the extent to which the existence of credit unions moderates bank
pricing. Despite this effect banks continue to earn record profits (www.FDIC.gov). For evidence of the effects credit unions
have on bank pricing see: Feinberg, Robert, M. American University. “An Analysis of the Benefits of Credit Unions to Bank
Loan Customers”. September 2004. http://www.cuna.org/member/download/ba_benefits.pdf. Tokle, Robert J., Idaho State
University. “An Estimate of the Influence of Credit Unions on Bank CD and Money Market Deposits in the U.S.”
http://www.cuna.org/member/download/ba _influence.pdf.
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