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April 23, 2008

The Honorable Yvette D. Clarke

U.S. House of Representatives

1029 Longworth House Office Building
Washington, DC 20515-3211

Dear Congresswoman Clarke:

Thank you for the comments you placed in yesterday's Congressional
Record regarding credit unions. We greatly appreciate your comments.
Credit unions do indeed seek to fill the vacuum created in many
communities as banks and other types of financial institutions leave to serve
more lucrative markets. The credit union movement was founded to serve
people who had little or no access to mainstream financial services.

| also appreciate your comments about the responsible mortgage lending
practices adhered to by credit unions. House Financial Services Committee
Chairman Barney Frank has echoed your comments on this point. Certain
unregulated sectors of the mortgage sector are responsible for the vast
majority of the predatory and deceptive practices that have resulted in the
current home mortgage lending crisis.

Finally, your comments detailing the differences between banks and credit
unions were well received. Credit unions are not-for-profit financial
cooperatives where every member has an equal vote in the governance of
his or her credit union.

Again, | extend my thanks and deep gratitude for your thoughtful words and
appreciation of the credit union mission.

Sincerely,

Danlel A. Mica
President & CEO
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